
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  September 15, 2023 

 MACROECONOMIC NEWS 

US Economy – President Joe Biden vowed on Thursday to get U.S. 

gasoline prices down, one day after a report showed consumer 

inflation surged by the most in 14 months due to higher energy 

costs. 

US Economy – U.S. producer prices increased by the most in 

more than a year in August as the cost of gasoline surged, the 

latest indication that the road to low inflation would be 

uneven.The producer price index for final demand rose 0.7% last 

month, the largest gain since June 2022, the Labor Department 

said on Thursday. Data for July was revised slightly up to show 

the PPI advancing 0.4% instead of the previously reported 0.3%. 

CORPORATE NEWS  

ANTM - PT Aneka Tambang ensures that the operations of one of 

the nickel mines it manages, located in the Weda Bay Nickel 

Industrial Area, Central Halmahera, North Maluku, will not be 

disrupted by floods and landslides. The natural disaster that hit 

the area last August caused the Weda-Patani connection to be 

cut off. However, ANTM's management has stated that the flood 

has receded, and there has been no disruption to the company's 

operations. Weda Bay is a nickel ore refining project utilizing pyro 

metallurgical technology with a capacity of 30 thousand tons of 

Ni/year, owned by PT Weda Bay Nickel. ANTM holds a 10% stake 

in this associated entity and plans to increase its ownership to 

40%. Meanwhile, the remaining shares are controlled by the 

French mining company Eramet Group and the Chinese steel 

company Tsingshan, with a combined ownership of 90%. 

DOID - PT Delta Dunia Makmur, through its subsidiary, PT Bukit 

Makmur Mandiri (BUMA), has secured sharia-compliant 

syndicated financing of USD 60 million (IDR 920 billion) to 

support future corporate initiatives. PT Bank Muamalat 

Indonesia participated with USD 50 million and served as a 

Mandated Lead Arranger (MLA), facility agent, and collateral 

agent. This financing is set to last for five years until 2028. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 90.7 0.9 1.0 

Oil Brent 94.2 0.7 0.7 

Coal Newcastle 160.2 -0.5 -0.3 

Nickel 20343 -446.0 -2.1 

Tin 25895 -175.0 -0.7 

Gold 1915 -6.6 -0.3 

CPO Rott 963 -11.3 -1.1 

CPO Malay 3791 -47.0 -1.2 

 

Indo Gov. Bond ields 
 Last Yield Chg %Chg 

1 year 6.335 -0.06 -0.97 

3 year 6.297 -0.02 -0.24 

5 year 6.300 0.00 -0.03 

10 year 6.647 0.01 0.08 

15 year 6.793 0.00 0.04 

30 year 6.917 0.00 -0.01 

 

Currency 

 Closing Last Trade 

US$ - IDR 15,355 15,355 

US$ - Yen 147.47 147.37 

Euro - US$ 1.0643 1.0637 

US$ - SG$ 1.364 1.364 

 

Equity Markets 

 Closing % Change 

Dow Jones 34,907 0.96 

NASDAQ 13,926 0.81 

S&P 500 4,505 0.84 

MSCI excl. Jap 623 0.72 

Nikkei 33,426 0.78 

Shanghai Comp 3,134 0.23 

Hang Seng 18,154 0.59 

STI 3,275 0.78 

JCI 6,959 0.34 

Indo ETF (IDX) 18 0.03 

Indo ETF (EIDO) 23 -0.04 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

WIKA - PT Wijaya Karya is set to receive funds totaling IDR 6 trillion from state capital participation (PMN). The injection 

of fresh funds has been approved by the DPR Budget Agency (Banggar). Additionally, WIKA has secured new contracts 

amounting to IDR 15.41 trillion as of July 2023. This achievement has further increased the company's order book to IDR 

61.39 trillion. 

PWON - PT Pakuwon Jati has signed an agreement with Marriott International to construct three hotels in the Indonesian 

capital (IKN). The three hotels set for construction include The Westin, Four Points, and Tribute Portfolio. The signing of 

this agreement follows the cooperation agreement between Pakuwon Jati and PT Bina Karya (Persero) regarding the 

development of an integrated shopping center at IKN in July 2023. 



 

 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


